
Dear Client,

Municipal Elections 2016: A Watershed Moment in South Africa’s History

3rd August 2016 marked one of the most important days in South Africa’s constitutional era, as the country embarked on its most closely 
contested party elections in 22 years of democracy. These municipal elections were characterised by the rise of alternatives to single-party 
dominance, especially in some of the largest urban areas such as Johannesburg, Tshwane, Ekurhuleni and Nelson Mandela Bay.  

Regardless of one’s individual political af�liations, an increase in inter-party competition should be welcomed by the average citizen. 
Accountability, after all, is what elections are essentially about, and the real prospect of being voted in to or out of power may create a greater 
sense of urgency in basic service delivery and 
infrastructure development across the entire 
country. This would undoubtedly be to the bene�t 
of every South African.
 
Nevertheless, the prospect of political jockeying in 
our country could create some sense of caution 
within the domestic �nancial markets over the next 
six months, as unprecedented coalitions �nd their 
place in local government. However, rather than 
panic, this is when we see the greatest opportunity 
to create real wealth for our clients over the long 
term. Adopting a herd mentality when markets dip 
can have a devastating impact on your wealth over 
the long term. As market declines send herd 
investors into patterns of speculative selling, we 
often �nd that even high quality companies are 
priced at attractive valuations. This is the real 
bene�t of active management – we do not simply 
track the index but utilise our stock picking skills to 
invest in the highest quality companies at deeply 
discounted prices. 

This philosophy has re�ected very strongly in the performance of our funds over the last 18 years. For example, the Oasis Crescent Balanced 
Stable Fund of Funds has generated an annualised return of 13.2% since inception through June 2016, relative to an average in�ation rate of 
5.8% over the same period. In fact, it is precisely when the markets are under pressure that Oasis funds in general, and our well-diversi�ed 
balanced fund range in particular, tends to outperform the peer group most dramatically. 
 
As an investment manager, we at Oasis have taken every care to ensure that your wealth is invested in a way that generates exceptional real 
returns over the long term. Our focus on long term real wealth creation means that we are able to take advantage of opportunities that arise 
during volatile periods without fear, giving you the best opportunity for long term wealth and prosperity. 
   
Sincerely,

Adam Ebrahim - Oasis CEO
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Oasis Funds are long term investments. The value of investments may go down as well as up and past performance is not necessarily a guide to future performance. A schedule of 
fees and charges and maximum commissions is available from the administration company on request. Commission and incentives may be paid and if so, would be included in the 
overall costs. Fluctuations or movements in exchange rates may cause the value of underlying international investments to go up or down. All information and opinions provided 
are of a general nature and the document contains no implied or express recommendation, guidance, advice or proposal that the product is appropriate to the investment objectives, 
�nancial situation or needs of any particular individual or entity. No warranty as to the accuracy, correctness or completeness of the information and opinions contained herein is 
provided. Oasis Asset Management Ltd., Oasis Crescent Capital (Pty) Ltd., Oasis Crescent Wealth (Pty) Ltd. and Oasis Crescent Advisory Services (Pty) Ltd. are Authorised 
Financial Services Providers. Oasis Crescent Retirement Solutions (Pty) Ltd., Oasis Crescent Management Company Ltd., Oasis Crescent Property Fund Managers Ltd. and Oasis 
Crescent Insurance Ltd. are the Administrators and are authorised by the Financial Services Board as such. 
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